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7KH�OHJDO�YRWHUV�RI�WKH�:LQRRVNL�,QFRUSRUDWHG�6FKRRO�'LVWULFW�LQ�WKH�&LW\�RI�:LQRRVNL��9HUPRQW�DUH�KHUHE\�
ZDUQHG�DQG�QRWLÀHG�WR�PHHW�DW�WKH�3HUIRUPLQJ�$UWV�&HQWHU��:LQRRVNL�(GXFDWLRQDO�&HQWHU�RQ�0RQGD\��
0DUFK���������DW������R·FORFN�LQ�WKH�HYHQLQJ�WR�DFW�RQ�$UWLFOH�,��$UWLFOH�,,��DQG�$UWLFOH�,,,�DQG�WR�FRQGXFW�
DQ�LQIRUPDWLRQDO�KHDULQJ�RQ�$XVWUDOLDQ�%DOORW�TXHVWLRQV��DQG�WKH�PHHWLQJ�WR�EH�DGMRXUQHG�WR�UHFRQYHQH�DW�
WKH�:LQRRVNL�6HQLRU�&LWL]HQ�&HQWHU��%DUORZ�6W���RQ�7XHVGD\��0DUFK���������WR�WUDQVDFW�DQ\�EXVLQHVV�LQ�
YROYLQJ�YRWLQJ�E\�$XVWUDOLDQ�%DOORW��VDLG�YRWLQJ�E\�$XVWUDOLDQ�%DOORW�WR�EHJLQ�DW������R·FORFN�LQ�WKH�PRUQ�
LQJ�DQG�WR�FORVH�DW������R·FORFN�LQ�WKH�HYHQLQJ�

7KH�OHJDO�YRWHUV�RI�WKH�:LQRRVNL�,QFRUSRUDWHG�6FKRRO�'LVWULFW�DUH�IXUWKHU�QRWLÀHG�WKDW�YRWHU�TXDOLÀFDWLRQ��
UHJLVWUDWLRQ�DQG�DEVHQWHH�YRWLQJ�UHODWLYH�WR�VDLG�DQQXDO�PHHWLQJ�VKDOO�EH�DV�SURYLGHG�LQ�&KDSWHUV��������DQG�
���RI�7LWOH����DQG������DQG�����RI�7LWOH�����9HUPRQW�6WDWXWHV�$QQRWDWHG�

$57,&/(�,���� (OHFW�D�0RGHUDWRU�DQG�&OHUN�

$57,&/(�,,���� 6KDOO�WKH�'LVWULFW�DFFHSW�WKH������$QQXDO�5HSRUW�DQG�DOO�LQFOXGHG�VXE�UHSRUWV"

$57,&/(�,,,�� 6KDOO�WKH�%RDUG�RI�6FKRRO�7UXVWHHV�EH�DXWKRUL]HG�WR�DOORZ�DSSURSULDWH�JURXSV�DQG��
� DJHQFLHV�WR�XVH�VFKRRO�IDFLOLWLHV�DQG�HTXLSPHQW�LQ�DFFRUGDQFH�ZLWK�'LVWULFW�SROLFLHV"

$8675$/,$1�%$//27�$57,&/(6

$57,&/(�,9�� 6KDOO�WKH�'LVWULFW�DFFHSW�DQG�H[SHQG�WKH�VXP�RI�2QH�PLOOLRQ��6L[�KXQGUHG�
� WZHQW\�VHYHQ�WKRXVDQG��DQG�2QH�KXQGUHG�HLJKW\�VL[�GROODUV��������������RU�ZKDW�
� HYHU�VXP�LV�SURYLGHG�E\�IHGHUDO�SURJUDPV�IRU�WKH�VXSSRUW�RI�FRPSHQVDWRU\�
� HGXFDWLRQ�DQG�VSHFLDO�SURJUDPV"��6DLG�VXP�VKDOO�EH�H[FOXVLYHO\�IHGHUDO�IXQGV�
� UHFHLYHG�E\�WKH�'LVWULFW����1R�ORFDO�RU�VWDWHZLGH�VFKRRO�SURSHUW\�WD[HV�LQFOXGHG�LQ��
� WKHVH�IXQGV��
�
$57,&/(�9�� 6KDOO�WKH�'LVWULFW�YRWH�WR�DSSURSULDWH�WKH�VXP�RI�7KLUWHHQ�PLOOLRQ��)RXU�KXQGUHG��
� QLQHWHHQ�WKRXVDQG��6HYHQ�KXQGUHG�ÀIW\�HLJKW�GROODUV���������������IRU�WKH�VXSSRUW��
� RI�SXEOLF�VFKRROV�IRU�WKH�SHULRG�-XO\���������WKURXJK�-XQH���������"��6DLG�VXP��
� VKDOO�LQFOXGH�WKH�DPRXQW�DQWLFLSDWHG�IURP�VWDWH�DQG�IHGHUDO�HGXFDWLRQ�DLG�DQG�
� UHLPEXUVHPHQWV��H[FHSW�DV�SURYLGHG�LQ�$UWLFOH�,9�DERYH��DQG�DOO�RWKHU�VRXUFHV�RI��
� UHYHQXH�
� � �
$57,&/(�9,�� 6KDOO�7KH�:LQRRVNL�6FKRRO�'LVWULFW�1R�����DOORFDWH�LWV�FXUUHQW�IXQG�EDODQFH��ZLWK�
� RXW�HIIHFW�XSRQ�WKH�'LVWULFW�WD[�OHY\��DV�IROORZV���DVVLJQ�2QH�+XQGUHG�7KRXVDQG��
� 'ROODUV������������RI��WKH�FXUUHQW��IXQG�EDODQFH�DV�UHYHQXH�IRU�WKH�����������
� RSHUDWLQJ�EXGJHW�DQG�DVVLJQ�WKH�UHPDLQLQJ�EDODQFH�WR�WKH�FDSLWDO�UHVHUYH�DFFRXQW�
� ��
� �

:LQRRVNL�6FKRRO�'LVWULFW
:LQRRVNL��9HUPRQW��� � �
)HEUXDU\������������������������� -DPHV�-��7LFHKXUVW��'LVWULFW�&OHUN����������������������������������������
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)HOORZ�:LQRRVNL�&LWL]HQV�
7KH�%RDUG�RI�6FKRRO�7UXVWHHV�ZRXOG�OLNH�WR�ZLVK�\RX�DOO�WKH�EHVW�IRU�WKH�1HZ�<HDU��:H�ORRN�

IRUZDUG�WR�FRQWLQXLQJ�RXU�FROODERUDWLRQ�ZLWK�\RX��WKH�VWDNHKROGHUV�RI�RXU�VFKRRO�V\VWHP�LQ�:LQRRVNL��
:H�KDYH�JUHDWO\�DSSUHFLDWHG�\RXU�SDUWLFLSDWLRQ�LQ�FRPPXQLW\�GLQQHUV�DQG�OHDUQLQJ�FRQYHUVDWLRQV��3DU�
HQWV�DQG�&RPPXQLW\�7RJHWKHU�ZLWK�6FKRROV��3$&76���372�DQG�WKH�P\ULDG�RI�RWKHU�ZD\V�LQ�ZKLFK�\RX�
FRQWULEXWH�WR�WKH�IXWXUH�RI�OHDUQLQJ�LQ�:LQRRVNL���$V�ZH�PRYH�IRUZDUG��ZH�ZLOO�ZRUN�WRJHWKHU�DQG�FRQ�
WLQXH�WR�UHTXHVW�\RXU�FUHDWLYH�LQSXW�RQ�KRZ�WR�PDNH�:LQRRVNL�6FKRRO�'LVWULFW��:6'��WKH�EHVW�OHDUQLQJ�
HQYLURQPHQW�LQ�9HUPRQW�
�������
� %ULHÁ\�ORRNLQJ�EDFN�RQ�WKLV�SDVW�\HDU��ZH�KDYH�PXFK�WR�EH�RSWLPLVWLF�DERXW��7KH�%RDUG�RI�6FKRRO�
7UXVWHHV��WKURXJK�WKH�IUDPHZRUN�RI�SROLF\�JRYHUQDQFH�DQG�ZLWK�FRPPXQLW\�LQSXW��KDV�FRQVWUXFWHG�DQ�
(QGV�6WDWHPHQW���$OO�VWXGHQWV�ZLOO�JUDGXDWH�IURP�WKH�:LQRRVNL�6FKRRO�'LVWULFW��:6'��FROOHJH�DQG�FDUHHU�UHDG\�
DW�D�FRVW�VXSSRUWHG�E\�D�PDMRULW\�RI�WKH�:LQRRVNL�FRPPXQLW\��:6'�VWXGHQWV�ZLOO�OHDG�KHDOWK\��SURGXFWLYH�DQG�VXF�
FHVVIXO�OLYHV�DQG�HQJDJH�ZLWK�WKHLU�ORFDO�DQG�JOREDO�FRPPXQLW\�

� 7KLV�YLVLRQ�ZLOO�JXLGH�WKH�SROLF\�DQG�EXGJHW�ZRUN�RI�WKH�VFKRRO�ERDUG�DQG�SURYLGH�:6'�DGPLQLV�
WUDWLRQ�ZLWK�LPSRUWDQW�WDUJHWV���,Q�DGGLWLRQ��ODWH�ODVW�\HDU�ZH�OHDUQHG�WKDW�:6'�ZDV�WKH�RQO\�GLVWULFW�LQ�97�
WR�PHHW�WKH�VWDWH�WDUJHWV�IRU�SURÀFLHQF\�RQ�WKH�1(&$3�5HDGLQJ�DQG�0DWK�IRU�FKLOGUHQ�ZLWK�GLVDELOLWLHV�RU�
RQ�,QGLYLGXDOL]HG�(GXFDWLRQ�3ODQV��,(3V���,Q�DGGLWLRQ��(QJOLVK�/DQJXDJH�/HDUQHUV��(//��DUH�SHUIRUPLQJ�
PXFK�EHWWHU�WKDQ�VWDWH�PDQGDWHG�OHYHOV�IRU�SURJUHVVLQJ�WR�WKH�PDLQVWUHDP�OHDUQLQJ�FRPPXQLW\��/DVWO\��E\�
DQDO\]LQJ�ORQJLWXGLQDO�GDWD�IRU�WKH�1(&$3�DVVHVVPHQWV�ZH�KDYH�IRXQG�WKDW�VWXGHQWV�ZKR�KDYH�FRQVLV�
WHQWO\�DWWHQGHG�:6'�IURP��WK����WK�JUDGH�KDYH�SHUIRUPHG�UHPDUNDEO\�ZHOO�RQ�WKH�1(&$3���7KH�FODVVHV�
RI������DQG������DYHUDJHG�����SURÀFLHQF\�LQ�5HDGLQJ�DFURVV�JUDGHV����WK�DQG���WK���
�����
� ,�VWDUW�ZLWK�WKLV�EDFNJURXQG�WR�VHW�WKH�VWDJH�IRU�WKLV�\HDU·V�EXGJHW�DQG�DQ�DGMXVWPHQW�LQ�VWDIÀQJ�
EHLQJ�LPSOHPHQWHG��6HYHUDO�\HDUV�DJR��RXU�VFKRRO�SRSXODWLRQ�URVH�DV�RXU�1HZ�$PHULFDQ�SRSXODWLRQ�
EHJDQ�DWWHQGLQJ�:6'��7KH�(//�SRSXODWLRQ�JUHZ�IURP����VWXGHQWV�LQ���������WR�����VWXGHQWV�WKLV�\HDU���
7KH�OHDGHUVKLS�IRU�WKLV�PDQGDWHG�VHUYLFH�WR�RXU�VWXGHQWV�ZLWK�(//�QHHGV�ZDV�DGGHG�WR�WKH�UHVSRQVLELOL�
WLHV�RI�RXU�6SHFLDO�6HUYLFHV�'LUHFWRU��ZKR�DOVR�RYHUVHHV�RQH�RI�WKH�KLJKHVW�VWXGHQW�SRSXODWLRQV�ZLWK�
GLVDELOLWLHV�LQ�97��$V�QRWHG�DERYH��WKH�6SHFLDO�6HUYLFHV�'LUHFWRU��5RELQ�+RRG��DQG�KHU�VWDII�KDYH�GRQH�D�
WUHPHQGRXV�MRE�DQG�DUH�GHOLYHULQJ�JUHDW�UHVXOWV��+RZHYHU��DGMXVWPHQWV�LQ�OHDGHUVKLS�VWDII�DUH�QHFHVVDU\�
WR�VSOLW�WKH�RYHUVLJKW�RI�(//�DQG�6SHFLDO�(GXFDWLRQ�LQ�RUGHU�WR�EHWWHU�IRFXV�RQ�WKH�QHHGV�RI�WKHVH�WZR�
JURXSV�DQG�FUHDWH�FDSDFLW\�WR�LPSURYH�HDUO\�OHDUQLQJ�RSSRUWXQLWLHV�
����
� 7KH�EXGJHW�DV�SUHVHQWHG�WR�\RX�WKLV�\HDU�VKRZV�DQ�LQFUHDVH�LQ�VSHQGLQJ�RYHU�ODVW�\HDU·V�EXGJHW�
RI��������$IWHU�WKH�H[WUHPHO\�WLJKW�VSHQGLQJ�LQFUHDVH�SUHVHQWHG�LQ�ODVW�\HDU·V�EXGJHW�RI������WKH�%RDUG�
IHHOV�WKDW�WKH�DFWLRQV�WDNHQ�WKLV�\HDU�DUH�QHFHVVDU\��7KH�WZR�PDLQ�GULYHUV�RI�WKLV�LQFUHDVH�DUH�����6DODU\�
DQG�%HQHÀWV�DQG����7XLWLRQ�LQ�6SHFLDO�(GXFDWLRQ�DQG�7HFK�&HQWHUV�
���
� 0XFK�KDV�EHHQ�PDGH�DW�WKH�6WDWH�OHYHO�WKLV�\HDU�DERXW�LQFUHDVLQJ�EXGJHWV�ZKLOH�VWXGHQW�SRSXOD�
WLRQV�DUH�GHFUHDVLQJ��$Q�LQYHVWLJDWLRQ�LQWR�WKH�SDWWHUQ�LQ�:LQRRVNL�VKRZV�WKDW�VLQFH������RXU�KHDGFRXQW�
KDV�ÁXFWXDWHG�EHWZHHQ�����DQG�����VWXGHQWV�ZKLOH�LQ�WKLV�VDPH�WLPH�RXU�(TXDOL]HG�3XSLO�&RXQW�KDV�LQ�
FUHDVHG�E\�DSSUR[LPDWHO\����ZLWK�D�VOLJKW�GHFUHDVH�IRU�WKH�XSFRPLQJ�VFKRRO�\HDU��(VVHQWLDOO\�WKLV�PHDQV�
WKDW�WKH�VWDII�HIIRUW�LV�QRW�VLJQLÀFDQWO\�GLIIHUHQW�WKDQ�LW�ZDV�ÀYH�\HDUV�DJR�ZKHQ�WKHUH�ZHUH�PRUH�VWXGHQWV��
,Q�:LQRRVNL��ZH�KDYH�VRPH�FKDOOHQJHV�WKDW�PRVW�RWKHU�GLVWULFWV�LQ�WKH�6WDWH�GR�QRW�IDFH�DQG�ZH�DUH�PHHW�
LQJ�WKHP�KHDG�RQ�
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� $V�QRWHG�DERYH��WKH�QHDUO\�HTXLYDOHQW�WHVW�VFRUHV�IRU�VWXGHQWV�WKDW�KDYH�EHHQ�LQ�WKH�GLVWULFW�VLQFH�
�WK�JUDGH��ZRXOG�VXJJHVW�WKDW�RXU�VWDII�LV�PRYLQJ�VWXGHQWV�DORQJ�D�SURSHU�HGXFDWLRQDO�WUDMHFWRU\��7KH�
WUDQVLHQW�UDWH�DPRQJ�RXU�VWXGHQWV�KRYHUV�DURXQG������7KLV�PHDQV�WKDW�E\�WKH�HQG�RI�WKH�VFKRRO�\HDU��
RQH�WKLUG�RI�RXU�VWXGHQWV�KDYH�OHIW�DQG�D�QHZ�RQH�WKLUG�KDYH�DUULYHG��7KLV�LV�D�VHYHUH�FKDOOHQJH�IRU�RXU�
WHDFKLQJ�VWDII�WR�KDYH�DOO�VWXGHQWV�PDNLQJ�SURJUHVV�DW�WKH�VDPH�UDWH�
�����
� 7R�FRPEDW�WKLV�DQG�WR�FRQIRUP�WR�QHZ�VWDWH�PDQGDWHG�3HUVRQDOL]HG�/HDUQLQJ�3ODQV��3/3V��ZH�
ZLOO�EHJLQ�WR�VHH�HGXFDWLRQ�GHOLYHUHG�WR�WKH�LQGLYLGXDO�VWXGHQW�UDWKHU�WKDQ�WKH�VDPH�HGXFDWLRQ�EHLQJ�
GHOLYHUHG�WR�DOO�VWXGHQWV��,Q�WKH�QH[W�VHYHUDO�\HDUV�ZH�ZLOO�EHJLQ�WR�VHH�VWXGHQW�OHDUQLQJ�ORRNLQJ�PXFK�
GLIIHUHQW�WKDQ�LW�GRHV�WRGD\���*RQH�ZLOO�EH�WKH�WHDFKHU�VWDQGLQJ�LQ�IURQW�RI�WKH�FODVV�DQG�GHOLYHULQJ�RQH�
OHVVRQ�SODQ�WR�DOO�VWXGHQWV��,Q�LWV�SODFH�ZLOO�EH�VWXGHQWV�DW�WKH�FHQWHU�ZLWK�OHDUQLQJ�RULJLQDWLQJ�IURP�WKHLU�
LQWHUHVWV��SDVVLRQV�DQG�JRDOV�FRXSOHG�ZLWK�WKH�FRUH�UHTXLUHPHQWV�RI�UHDGLQJ��ZULWLQJ��PDWK�DQG�VFLHQFH��
7KH�FKDOOHQJH�ZLOO�EH�WR�GHYHORS�DQ�HIIHFWLYH�HGXFDWLRQDO�PRGHO�IRU�VWXGHQW�FHQWHUHG�DQG�SHUVRQDOL]HG�
OHDUQLQJ�WKDW�LPSURYHV�VWXGHQW�SHUIRUPDQFH�DW�D�FRVW�WKDW�FDQ�EH�VXSSRUWHG�E\�\RX��WKH�NH\�VWDNHKROGHUV�
�����
� )LQDOO\��ZH�JUHDWO\�DSSUHFLDWH�\RXU�FRPPLWPHQW�WR�:6'�VWXGHQWV�DQG�UHTXHVW�\RXU�VXSSRUW�RI�
WKLV�EXGJHW��:H�ZLOO�EH�KRVWLQJ�VHVVLRQV�WR�UHYLHZ�WKLV�EXGJHW�LQ�)HEUXDU\�DV�ZHOO�DV�WKH�$QQXDO�0HHWLQJ�
RQ�WKH�HYH�RI�7RZQ�0HHWLQJ�'D\�

5HVSHFWIXOO\�

0LFKDHO�'HFDUUHDX
3UHVLGHQW
%RDUG�RI�6FKRRO�7UXVWHHV
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6SHFLDO�(GXFDWLRQ�DQG�(//�$GPLQLVWUDWRU�� 5RELQ�+RRG
��������������� %�$���0�(G���(G�'�
� 7ULQLW\�&ROOHJH��890
�
)LQDQFH�0DQDJHU�� 5HEHFFD�*RXOHW
��������������� $�6�
� &KDPSODLQ�&ROOHJH

-RKQ�)��.HQQHG\�(OHPHQWDU\�6FKRRO�� 3ULQFLSDO���0DU\�2
5RXUNH
��������������� %�6���0�(G�
� 890

:LQRRVNL�0LGGOH�+LJK�6FKRRO�� 3ULQFLSDO���/HRQ�:KHHOHU
��������������� %�$���0DVWHU�RI�'LYLQLW\��0�(G�
� 890��&HQWUDO�%DSWLVW�7KHRORJLFDO�6HPLQDU\��
� $OIUHG�8QLYHUVLW\

� $VVLVWDQW�3ULQFLSDO���.DWKHULQH�5��*URGLQ�'RKHUW\
� %�$���0�$���0�(G�
� %DUQDUG�&ROOHJH��1HZ�6FKRRO�8QLYHUVLW\��
� &ROXPELD�8QLYHUVLW\
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$QGUHZV��:LOOLDP�/��� L/DE��*U�������� 6W��0LFKDHOV�&ROOHJH� %$
$UJUDYHV��5DQGDOO�&��� 0XVLF��*U�������� 8�RI�5KRGH�,VODQG��1(�&RQVHUYDWRU\��RI�0XVLF� %$��00
%DUFRPE��'HQQLV�-��� 3K\VLFDO�(GXFDWLRQ� 6SULQJÀHOG�&ROOHJH� %6
%DVLOOH��/LVD�.��� 6SDQLVK��*U�������� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %$��0(G�
%HQMDPLQ��-RDQ�<��� *UDGH��� 8QLYHUVLW\�RI�9HUPRQW� %6
%LVVRQHWWH��6DUDK�-��� *UDGH��� &DVWOHWRQ�6WDWH�&ROOHJH��6W��0LFKDHOV�&ROOHJH� %6��0(G�
%ODLU��.DWKHULQH�*��� 6SHF��(G���*U��.���� 8QLYHUVLW\�RI�9HUPRQW��6W��0LFKDHOV�&ROOHJH� %$��0(G
%ODQFKDUG��'UHZ�&��� 7HFKQRORJ\�(G�� /HPR\QH�&ROOHJH��0DUOERUR�&ROOHJH� %$��0$7
%OLQGRZ��.\OH�0� 3K\VLFDO�(GXFDWLRQ� 8QLYHUVLW\�RI�9HUPRQW� %6
%URVQDQ��&KHU\O�%�� *XLGDQFH��*U������� .HHQH�6WDWH�&ROOHJH��8QLYHUVLW\�RI�1+� %6��0(G�
%URZQ��.ULVWHQ�-��� 6SHF��(G��6HOI�&RQWDLQHG��*U��.���� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G�
%UXFH��-HVVLFD�/�� $UW��*U�������� ,QGLDQD�8QLYHUVLW\� %$
%U\DQ��&RXUWQH\�6��� .LQGHUJDUWHQ� 8QLYHUVLW\�RI�9HUPRQW� %6�
%XQG\��6KDQQRQ�1��� 6FLHQFH��*U�������� 7ULQLW\�&ROOHJH�RI�9HUPRQW��-RKQVRQ�6WDWH�&ROOHJH� %6��0(G�
%XVKH\��/LVD�0��� .LQGHUJDUWHQ� 7ULQLW\�&ROOHJH�RI�9HUPRQW� %$
&KDOPHUV��6KDQRQ�/�� 6SHF��(G���.���� 8QLYHUVLW\�RI�3LWWVEXUJK��8QLYHUVLW\�RI�1��&RORURGR� %$��0$
&KDUURQ��(PP\�-�� *XLGDQFH��*U�������� -RKQVRQ�6WDWH�&ROOHJH� 0$
&KDUURQ��5HJDQ�*��� *UDGH��� &KDPSODLQ�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
&ODUN��%LOO��� (//��*U�������� 0RQWFODLU��%RVWRQ�8��1RUWKHDVWHUQ�8��890� %$��06��0$��0$7
&ODUN��-RVHSK�'��� 6SHF��(G���*U�������� (GLQERUR�8QLYHUVLW\�RI�3HQQV\OYDQLD� %6
&ODUN��0HOLVVD�0�� 0DWK��*U�������� 8QLYHUVLW\�RI�9HUPRQW� %6
&UDQGDOO��%DUEDUD�$��� $UW��*U��.���� 6��&RQQHFWLFXW�6WDWH�&ROOHJH��5,�6FKRRO�RI�'HVLJQ� %$��0$
&URFFR��1LFROH� 0DWK�������� 8QLYHUVLW\�RI�9LUJLQLD� %$
&URZOH\��6WHSKHQ�&��� 6FLHQFH��*U�������� 0LGGOHEXU\�&ROOHJH��$QWLRFK�8QLYHUVLW\� %$��067
'ROG��/LVD�(�� 6SHF��(G���*U��.���� %RVWRQ�8QLYHUVLW\��&ROXPELD�8QLYHUVLW\� %6��0$
'RQRYDQ��(PLO\�&��� 6SHF��(G���*U������� &ROOHJH�RI�6W��5RVH� %6
)RUPDQ��6WHYHQ�6�� 0LGGOH�6FKRRO��*U������� 8QLYHUVLW\�RI�0LFKLJDQ� %6
)R[��5REHUW�3��� 6/3��*U�������� *HRUJHWRZQ�8��8QLYHUVLW\�RI�,OOLQRLV� %6��0$��3K'
)XOOHU��/RLV�%�� (((�� 8QLYHUVLW\�RI�0$�/RZHOO��/HPR\QH�&ROOHJH� %$��0(G
*DOODJKHU��*HQHYLHYH�$�� /LEUDULDQ� %DWHV�&ROOHJH��3UHVFRWW�&ROOHJH� %$��06
*LOKRRO\��/DXUHQ�(��� )DPLO\�	�&RQVXPHU�6FLHQFH� ��8QLYHUVLW\�RI�9HUPRQW� %6
*RHW]��/LVD�+��� *UDGH��� 8QLYHUVLW\�RI�,OOLQRLV��1DWLRQDO�/RXLV�8QLYHUVLW\� %6��0(G
*RQWHU��'HEUD�-��� 0LGGOH�6FKRRO��*U������� 2KLR�'RPLQLFDQ�&ROOHJH��-RKQVRQ�6WDWH�&ROOHJH� %$��0$�
*RUH��'DQD�/�� 0LGGOH�6FKRRO��*U������� &KDPSODLQ�&ROOHJH� %6
*UDYHV��/DXUD�0��� 0LGGOH�6FKRRO��*U������� 3URYLGHQFH�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %$��0(G
+DJHU��+ROO\�1�� 1XUVH� 9HUPRQW�7HFKQLFDO�&ROOHJH� $6
+DPEOH��6WHIDQLH�$��� *UDGH��� 8QLYHUVLW\�RI�0LDPL��6W��0LFKDHOV�&ROOHJH� %6��0(G�
+DXNH��6WHYHQ�:��� 6SHF��(G��6HOI�&RQWDLQHG��*U�������� 6W��0LFKDHOV�&ROOHJH� %$�
+RJDQ��&DVH\�/��� *UDGH��� &KDPSODLQ�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
+RZHOO��7UDFL�0��� 6SHF��(G���*U������� 8QLYHUVLW\�RI�1+��8QLYHUVLW\�RI�1+� %$��0(G
,VVHQEHUJ��'RQQD�0��� 5HDGLQJ��*U�������� %RVWRQ�&ROOHJH� 0(G
-RKQVRQ��1DQF\�/��� *UDGH��� 6W��0LFKDHOV�&ROOHJH��6W��0LFKDHOV�&ROOHJH� %$��0(G�
.HOOHU��1DQF\�/�� L/DE��*U�������� 0DFDOHVWHU�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %$��0(G�
.HRXJK��3DWULFLD�+��� *UDGH��� 5XVVHOO�6DJH�&ROOHJH� %6
.HUQRII��%UHW�0��� 6SHF��(G��6HOI�&RQWDLQHG��*U������ 8QLYHUVLW\�RI�9HUPRQW��6W��0LFKDHOV�&ROOHJH� %$��0(G
.ODXV��6KDQQRQ�0�� *UDGH��� 8QLYHUVLW\�RI�6R��&DOLIRUQLD��8QLYHUVLW\�RI�6DQ�'LHJR� %6��0(G
.QDSS��-DFLH�$��� *UDGH��� &KDPSODLQ�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
.ROOJDDUG��.LUVWHQ�6��� (//��*U��.���� +DUWZLFN�&ROOHJH��6W��0LFKDHOV�&ROOHJH� %$��0$7
.URO��*LQD�0��� 0LGGOH�6FKRRO��*U������� 1RWUH�'DPH�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %6��0(G�
/DIRUFH��'HEUD�$��� .LQGHUJDUWHQ� 7ULQLW\�&ROOHJH�RI�9HUPRQW� %$
/DQVLQJ��5LFKDUG�1��� 'ULYHU�(GXFDWLRQ� 2KLR�6WDWH�8QLYHUVLW\��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
/DSRLQWH��-HQQLIHU�/��� .���/LWHUDF\�&RDFK� 8QLYHUVLW\�RI�6W��7KRPDV��8QLYHUVLW\�RI�9HUPRQW� %$��0(G
/DXWHUEDFK��&KULVWLQD�3�� /DQJXDJH�$UWV��*U�������� 8QLYHUVLW\�RI�0DU\�:DVKLQJWRQ� %$
/DYLJQH��&DWKHULQH�.�� 6/3��3.�*U����� 7ULQLW\�&ROOHJH��8�RI�0DU\ODQG�%DOWLPRUH��890� %$��06��06
/HJDXOW��6DUDK�-��� *UDGH��� 6WDWH�8�RI�1<�3ODWWVEXUJK��6WDWH�8�RI�1<�3RWVGDP� %6��06�
/LWWHUHU��%UHQWRQ�/�� /DQJXDJH�$UWV��*U�������� 8QLYHUVLW\�RI�1RUWKHUQ�,RZD� %$
/RSH]��0D\EHOLQH�(�� 6SHF��(G���3.�(((�� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
0DJLVWUDOH��&KULVWRSKHU�� 0LGGOH�6FKRRO��*U������� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %$��0$7
0DOH\��1HOOLH�)�� (//��*U�������� &ODUN�8QLYHUVLW\��&ODUN�8QLYHUVLW\� %$��0$7
0DQGHU�$GDPV��&DWK\�-��� 0XVLF��*U�������� -RKQVRQ�6WDWH�&ROOHJH� %$
0FNHOY\��-RKQ�-�� 6RFLDO�6WXGLHV��*U�������� 'DUWPRXWK�&ROOHJH��'XNH�8QLYHUVLW\� %$��0$�
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0F4XLQQ��0DUF�%��� 6RFLDO�6WXGLHV��*U�������� 8QLYHUVLW\�RI�9HUPRQW� %6
0HOOHQ��5HEHFFD�/��� 0DWK��*U�������� ,WKDFD�� %6
0HVVLHU��6X]DQQH��� 3K\VLFDO�(GXFDWLRQ� &KDPSODLQ�&ROOHJH� %6
0RVHKDXHU��$QMD�3��� 0LGGOH�6FKRRO��*U������� 8QLYHUVLW\�RI�9HUPRQW��7XIWV�8QLYHUVLW\� %6��0$7�
0RXOWRQ��$QJHOD�0��� *UDGH��� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
0XLU��'DYLG�(��,9� *UDGH��� -RKQVRQ�6WDWH�&ROOHJH� %$
0XLU��/DXUHQ�-�� *UDGH��� 8QLYHUVLW\�RI�*HRUJLD��*HRUJLD�6WDWH�8QLYHUVLW\� %$��0(G
0XUSK\��6DUDK�6�� *XLGDQFH��.���� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��06
2VKD��.DUL�$�� 6SHF��(G���.���� 5LYLHU�&ROOHJH� %$
3DSH��-DPHV�*��� 6SHF��(G��(YDOXDWRU��.����� 6WDWH�8�RI�1<�$OEDQ\��7ULQLW\�&ROOHJH��890� %$��%$��0(G
3DUULV��(OL]DEHWK�5�� 1XUVH� %RE�-RQHV�8QLYHUVLW\� %6
3D\HXU��7KRPDV�0�� 0DWK��*U�������� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI��9HUPRQW� %$��0$7
3HUURWWH��-HVVLFD�$��� .LQGHUJDUWHQ� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G�
3ODVVH��-HDQ�$��� (//��*U������� 6W��0LFKDHOV�&ROOHJH��6W��0LFKDHOV�&ROOHJH� %$��0$
3RTXHWWH��&RXUWQH\�0��� %XVLQHVV�(GXFDWLRQ� &KDPSODLQ�&ROOHJH��6RXWKHUQ�1+�8QLYHUVLW\� %6��0%$
5HLQNHU��&DOOLH�$�� 0DWK��*U������� 8QLYHUVLW\�RI�9HUPRQW� %6
5LFKDUG��0HOLVVD�&��� 0LGGOH�6FKRRO��*U������� :KHDWRQ�&ROOHJH��6W��0LFKDHOV�&ROOHJH� %$��0(G
6DOHV��+LODU\�'�� 0XVLF��.���� 8QLYHUVLW\�RI�+DUWIRUG� %$
6DYDJH��5HEHFFD��� (//��*U�������� 6W��/DZUHQFH�8QLYHUVLW\��6W��0LFKDHOV�&ROOHJH� %$��0$�
6KHUUHU��$P\�-��� 0LGGOH�6FKRRO��*U������� 6W��0LFKDHOV�&ROOHJH� %$�
6PLWK��$OOLVRQ�0�� *UDGH��� 8QLYHUVLW\�RI�9HUPRQW� %6
6WHHOH��7KRPDV�%�� 6SHF��(G���*U�������� -RKQVRQ�6WDWH�&ROOHJH��-RKQVRQ�6WDWH�&ROOHJH� %$��0(G
7KRPDV��0DUJDUHW�'��� 0DWK�/DE��.���� &DVWOHWRQ�6WDWH�&ROOHJH��8QLYHUVLW\�RI�9HUPRQW� %6��0(G�
7KRPSVRQ��/RLV�(��� *UDGH��� /\QGRQ�6WDWH�&ROOHJH� %6
7LPEHUV�'HYRVW��1DQF\�� (//��*U��.���� 8QLYHUVLW\�RI�9HUPRQW��5KRGH�,VODQG�&ROOHJH� %6��0(G�
9DQ�)RVVHQ��.ULVWLQ� (//��*U��.���� 8QLYHUVLW\�RI�9HUPRQW��6W��0LFKDHO·V�&ROOHJH� %$��0$
:HEE��0DWWKHZ�6�� L/DE��*U�������� $PKHUVW�&ROOHJH� %$
:HLPHU��-RG\�/��� /LWHUDF\�6XSSRUW��.���� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
:KHHODQG��$QGUHD�0��� (//��*U������� 1\DFN�&ROOHJH��&LW\�&ROOHJH�RI�1HZ�<RUN� %6��06�
:KLWH��,QJHERUJ�$��� (//��L/DE��*U�������� 8QLYHUVLW\�RI�0XQLFK��6W��0LFKDHOV�&ROOHJH� %$��0$�
:LOOHWWH��*OHQQ�/��� .���0DWK�&RDFK� 8QLYHUVLW\�RI�9HUPRQW��8QLYHUVLW\�RI�9HUPRQW� %6��0(G
:LOORXJKE\��-DLPH� *UDGH��� 8QLYHUVLW\�RI�0RQWDQD��8QLYHUVLW\�RI�0RQWDQD� %$��0(G

:+6�VWXGHQW�KHOSV�VKDSHV�WKH�IXWXUH�RI�RXU�VFKRROV�DW�D�&RPPXQLW\�'LQQHU�
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2WKHU�6XSSRUW�6WDII��

$ULJR��-RVHSK�$�� � %HKDYLRU�,QWHUYHQWLRQLVW
)HQRII��$QQH�(�� � %XV�$LGH
%UD\��&DWK\�&�� � &RS\�&HQWHU�6HFXULW\
%XUER��&DWKHULQH� � /LEUDU\�$VVLVWDQW
'RQQHOO\�'H%D\��0DU\�$QQ� 6FKRRO�3V\FKRORJLVW
)RFR��$QHUD� )DPLO\�6FKRRO�3DUWQHUVKLS�&RRUG�
*RQ]DOH]��0DWWKHZ�.�� :HEPDVWHU
*UHHQH��.DUHQ�&�� 6WXGHQW�6HUYLFHV�$VVLVWDQW��:0�+6�
&KHUU\��0DUFHOOD�-�� � &URVVLQJ�*XDUG�0DLQ�/DIRXQWDLQ�6W�
0DOFRYVN\��-RKQ�-�� � ,QIRUPDWLRQ�7HFKQRORJ\�$VVW�

$FKDU\D��8PHVK� � 5HJLVWUDU��:LQRRVNL�0�+�6FKRRO
&DVLHU��/LQGD�0�� � $GPLQLVWUDWLYH�$VVLVWDQW��-).
&DVWOH��6DQGUD�-�� � $GPLQLVWUDWLYH�$VVLVWDQW��6SHFLDO�6HUYLFHV
'XEXF��(OL]DEHWK�&�� � $GPLQLVWUDWLYH�$VVLVWDQW��:LQRRVNL�0�+�6FKRRO
0HWLYLHU��6DQGUD� � $GPLQLVWUDWLYH�$VVLVWDQW��6XSW�
V�2IÀFH
3LWÀGR��%DUEDUD�$�� � 6HFUHWDU\��-).
6FLFKLWDQR��'LDQH�5�� � $FFRXQWV�3D\DEOH�5HFHLYDEOH

$OGLHUL��-RKQDWKDQ�0�� &XVWRGLDQ��-).
%HQQHWW��.DWKOHHQ�0�� &XVWRGLDQ�6XSHUYLVRU��:0�+6
%XOOLV��5DQGDOO�6�� &XVWRGLDQ��'LVWULFW
'ULVFROO��-RVHSK� 0DLQWHQDQFH�:RUNHU
)UHJHDX��6WHYHQ�3�� &XVWRGLDQ��-).
0DUWLQ��7UDYLV�:�� &XVWRGLDQ��:06
2
1HLO��.HYLQ�:�� +HDG�0DLQWHQDQFH
5DFLQH��&KH\QH�5�� 0DLQWHQDQFH�:RUNHU�*URXQGVNHHSHU

0DUWLQ��6DUDK�/���������������������������� %HKDYLRU�6SHFLDOLVW��,66
3LWÀGR��%DUEDUD�$�� � )UHVK�)UXLW�	�9HJHWDEOH�3URJUDP
3ROVRQ��'LDQH�/�� � 'HQWDO�+\JLHQLVW��7RRWK�7XWRU
5XVV��%DUEDUD�-�� � &RRUGLQDWRU���VW�&HQWXU\�*UDQW
6KHD�*DPDFKH��3HWLH�$�� � 6WXGHQW�6HUYLFHV�$VVLVWDQW��-).�
7KRPSVRQ��%U\DQ�(�� � ,QIRUPDWLRQ�7HFKQRORJLVW

$OIUHG��&ROLQ�-�
$QWRQLDN��&DQGLFH�0��
$UPVWURQJ��/LQGD�0��
$WNLQV��-XGLWK�0��
%HLVLHJHO��'RQDOG�/��
%ULVWRZ�-RKQVRQ��3K\OOLV�/�
%URZQ��6FRWW�0�
%XOODUG��0HOLVVD�$��
%XOOH��'DOLE�
%XUURZV��-DQLFH�0���
&DPSEHOO��0DU\�0��

&KHYUHWWH��'HEUD�0��
'HÁDPLQLV��(OLVH�$�
'XELH��:KLWQH\
(GHOVWHLQ��0DUF\�6��
)LW]SDWULFN��.HOO\�$��
)RXQWDLQ��6KDQQRQ�0��
)UDJD��(LOHHQ��
*LEERQV��&ODULVVD�/��
*UHJRLUH��/LQGD�&�
+HQU\��-HDQQLQH�$��
+LQHV��(PLO\�.�

+RXJKWRQ��(OL]DEHWK�&�
.QDSS��(PLO\�.��
.QRZOWRQ��-HDQQH�/��
/D)RQG��.DUD�/��
/DPRWKH��&DURO\Q�+��
/DYLJQH��'LDQH�0��
/HWRXUQHDX��.DLWOLQ�/��
/RYHMR\��&DLWOLQ�-��
0DJRZDQ��'DQLHOOH�0��
0DORQH\��6HDQ�6��
0DUWLQ��.ULVWLQD�5��

0F'RQDOG��0DU\�.DWH�(�
0H]HWRYLF��$IWDED��
1JX\HQ��/DQ�7��
1LURXOD��7XO�3�
2HWMHQ��:LOOLDP�-��
3DOPHU��1DQHWWH�&�
3DUULV��5REHUW�-�
3RWWHU��/DFH\�0�
5LPDO��*KDQD�6�
5REHUWVRQ��0DQQ\
5RFKHOHDX��%RQQ\�0�

5ROOLQV��3HWHU�-�
5\DQ��0DU\�$OLFH
6ROL]��7DEDWKD�$�
6WHDG\��&DWKU\Q�0F.D\
7LFHKXUVW��%UHQGD�%��
7RWK��%HUQDGHWWH�5��
9LOOHPDLUH��0DU\�$QQ
:HOOOLQJHU��0HOLVVD
:HOOV��+ROO\�6�

3DUW�WLPH

,QVWUXFWLRQDO�$VVLVWDQWV�

2IÀFH�6WDII

&XVWRGLDO�0DLQWHQDQFH�
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����� 6SHF��(G��3URJUDPV� ����������� ����������� ����������
����� 9RF�7HFK�(GXFDWLRQ� �������� ��������� ��������
����� &R�&XUULFXODU�$FWLYLWLHV� ��������� ��������� ���������
����� $GXOW�&RQWLQXLQJ�(G�� ��� ��� ��
����� 6XSSRUW�6HUY��6WXGHQWV� ��������� ����������� �����������
����� 6XSSRUW�6HUY��,QVWUXFWLRQ� ��������� ��������� ��������
����� 6XSSRUW�6HUY��*HQ��$GP�� ��������� ��������� ���������
����� 6XSSRUW�6HUY��6FKRRO�$UHD� ��������� ��������� ��������
����� 6XSSRUW�6HUY��%XVLQHVV� ��������� ��������� ��������
����� 2SHUDWLRQ�	�0DLQW��RI�3ODQW�� ����������� ����������� ����������
����� 6WXGHQW�7UDQVSRUWDWLRQ�6HUY�� ��������� ��������� ��������
����� 6XSSRUW�6HUYLFHV�&HQWHU� �������� �������� �������
����� 2WKHU�6XSSRUW�6HUYLFHV� ��� ��� �������
����� 'HEW�6HUYLFH�/RQJ�7HUP� ��������� �������� �������
����� &RQWLQJHQF\� ��� ��� ��
6XE�7RWDO�5HJXODU�%XGJHW� ������������ ������������ �����������
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����� 5HJXODU�3URJUDPV� ��������� ��������� ��������
����� 6SHFLDO�(GXFDWLRQ� ��������� ��������� ��������
����� &R�&XUULFXODU��$FWLYLWLHV� �������� �������� ��������
����� 6XSSRUW�6HUY��6WXGHQWV� ��������� �������� ��������
����� 6XSSRUW�6HUY��,QVWUXFWLRQ� ��������� ��������� ��������
����� 6XSSRUW�6HUY��*HQ��$GP�� ��� ��� ��
����� 6XSSRUW�6HUY��6FKRRO�$UHD� ��� ��� ��
����� 6XSSRUW�6HUY��%XVLQHVV� ��� ��� ��
����� 2SHUDWLRQ�0DLQW��RI�3ODQW�6HUYLFHV� ��� ��� ��
����� &RPPXQLW\�6HUYLFHV� ������� ��� �������
6XE�7RWDO�)HGHUDO�%XGJHW� ����������� ����������� ����������
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���� 6XSSOLHV�	�0DWHULDOV� ��������� ��������� ��������
���� 3URSHUW\�(TXLSPHQW� ��������� ��������� ��������
����� ,QWHUHVW�'XHV�-XGJHPHQWV�&RQW�� ��������� ��������� ��������
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0RQGD\��)HEUXDU\���������
7HOHYLVHG�3UHVHQWDWLRQ

&KDQQHO���
����������S�P�

:HGQHVGD\��)HEUXDU\���������
&RPPXQLW\�'LQQHU
:6'�&DIHWHULD

�����S�P�

0RQGD\��0DUFK��������
$QQXDO�0HHWLQJ

3HUIRUPLQJ�$UWV�&HQWHU
:LQRRVNL�(GXFDWLRQDO�&HQWHU

�����S�P����&LW\�%XGJHW�3UHVHQWDWLRQ
�����S�P����6FKRRO�%XGJHW�3UHVHQWDWLRQ

927,1*�%<�$8675$/,$1�%$//27
7XHVGD\��0DUFK��������

:LQRRVNL�6HQLRU�&LWL]HQ�&HQWHU
�����$�0���������3�0�

127,&(�72�$//�3523(57<�2:1(56

��������XQGHU�9HUPRQW
V�HGXFDWLRQ�IXQGLQJ�ODZ��UHVLGHQWLDO�DQG�QRQUHVLGHQWLDO�SURS�
HUWLHV�DUH�WD[HG�GLIIHUHQWO\����7KH�'HFODUDWLRQ�RI�9HUPRQW�+RPHVWHDG��+6������LGHQWL�
ÀHV�\RXU�SURSHUW\�DV�D�KRPHVWHDG���<RX�PXVW�ÀOH�D�GHFODUDWLRQ�WR�UHFHLYH�WKH�FRUUHFW�
VFKRRO�SURSHUW\�WD[�UDWH���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�JR�WR�WKH�6WDWH�RI�9HUPRQW�
ZHEVLWH�DW�ZZZ�VWDWH�YW�XV�WD[�RU�FDOO�WKH�6WDWH�7D[�'HSDUWPHQW�DW���������������������

$OO�RI�WKH�LQIRUPDWLRQ�\RX�ZLOO�QHHG�ZKHQ�FRPSOHWLQJ�+6�����FDQ�EH�IRXQG�RQ�
\RXU�PRVW�UHFHQW�SURSHUW\�WD[�ELOO�IURP�WKH�&LW\�RI�:LQRRVNL�


